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Boeing first quarter earnings down 15 percent, cutting 2010
outlook
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PBOC to auction three- IMF forecasts economy
CHICAGO, April 21 (Xinhua) -- The Chicago-based Boeing Company reported on Wednesday that its year bills rebound
first-quarter net earnings were 519 million U.S. dollars, down 15 percent from 610 million dollars in
the same quarter last year, citing the health care legislation charge. Photos >>

The aerospace and defense giant said in its first quarterly financial report that total revenues for the
first three months were 15.22 billion dollars, down from 16.50 billion dollars in the prior year quarter
while the earnings per share was down to 70 cents from 86 cents one year ago.

People bid farewell to Amazing images of
Boeing indicated that the results for the quarter reflect solid performance across core businesses Samaranch pollen under microscope
and a previously disclosed 20 cents charge per share on health care legislation, while the year- ago

quarter results were reduced by 31 cents per share on a charge due to poor market conditions in

commercial airplanes. Major Markets Foreign Exchanges

"With clear progress on the 787 and 747-8, solid financial performance and marked improvement in R i
our customer outlook, we continue to draw on the positive momentum we saw at the end of 2009," Shenzhen "7
said Jim McNerney, Boeing chairman, president and chief executive officer. ik 21,5

Dow 11,1
Boeing's earnings guidance for 2010 is pegged at 3.50 dollars to 3.80 dollars per share, reduced Nasdaq 2,51
from 3.70 to 4.00 per share due to the charge on health care legislation. At the same time, the Nikkei 11,0
company continues to expect that 2011 revenue will be higher than 2010, primarily driven by FTSE100 5,7.
projected 787 and 747-8 deliveries. Updat
"Our outlook remains attractive, and we are focused on executing well and delivering on our

Top Biz News Latest Biz News

commitments to customers," said McNerney.

o Eurozone public deficit up sharply in 2009

The report also indicated that the 787 program continued flight testing during the quarter, as an o IMF chief warns world economy still in

additional two airplanes joined the two airplanes already in the flight test program. "dangerous place"
o World Bank chief says developing
The Dreamliner completed key flight test milestones such as flutter, stall and ground-effect tests. On countries to have "bigger say"
March 28, the static test unit successfully completed the ultimate load test with a fully pressurized o CASS predicts China's economy to grow 9.9
cabin. percent in 2010

e G24 urges developed countries to avoid
The 787's first delivery is expected in the fourth quarter of 2010. Total firm orders for the 787 at protectionism
quarter-end were 866 airplanes from 57 customers.

Special Reports >>

Editor: yan China-ASEAN FTA:

A Win-win
Mechanism

Related News

« American Airlines Boeing 738 makes emergency landing in Colombia

Dubai Debt Crisis: A
Bubble Real or
Otherwise?

« Indian space research organization may explore collaboration with Boeing

» Boeing supports safety checks on737s

« Boeing announces bid for Air Force's 35 billion oil tanker project

+ 350 job axed as Boeing's Sydney plant shuts
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People bid farewell to Kiefer Sutherland talks NASAreleases new Diabetes drug may
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0 China mourns quake victims « Bomb blasts hit Bangkok, at least 5 dead, 100
© Top Chinese leaders pay silent tribute to injured

quake victims + Distribution of quake relief materials orderly
o Former IOC chief Samaranch dies at 89, | More

Rogge pays tribute

- European airspace reopens
@ Bakiyev says he remains president

@ Flag at half-mast to mourn quake dead * Thai red-shirts let go army train

« Belgian PM Yves Leterme resigns
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